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SCHEDULE IX

MONITORING REPORT

NAME OF THE MONITORING AGENCY: HDFC Bank Limited

MONITORING REPORT FOR THE QUARTER ENDED: June 2022

(1) Name of the Issuer: Rainbow Childrens Medicare Limited
(a) Deviation from the objects: Not Applicable

(b) Range of Deviation: Not Applicable

Declaration:

We hereby declare that this report is based on the format as prescribed by SEBI (ICDR) Regulation, 2018, as
amended. I/We further declare basis the certification issued by the Chartered Accountant of the company that
this report provides true and fair view of the utilization of issue proceeds.

We declare that we do not have any direct / indirect interest in or relationship with the

issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest in such
relationship / interest while monitoring and reporting the utllization of issue proceeds by the issuér.

Signature:

Name of the Authorized PefSon/Signing Authority: Sachin Gawade
Designation of Authorized person/Signing Authority: Senior Manager
Seal of the Monitoring Agency:

Date: 08.08.2022

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
Corporate Identity No.: L65920MH1994PLC080618



1. Issuer Detalls:

Name of the-lssuer 1 Rainbow Childrens Medicare Limited

Names of the promoter : Dr. Ramesh Kancharla
Dr. Dinesh Kumar Chirla
Dr. Adarsh Kancharla

Industry/sector to which it Health Care
belongs

2. Issue Detalls:

Issue Period April 27, 2022 to April 29, 2022
Type of issue (public/rights) INITIAL PUBLIC OFFER (“IPQ")
Type of specified securities EQUITY SHARES
Grading A Not Applicable
Rs. 15,808.49 Million (Fresh Issue - Rs. 2,800 Million and Offer for Sale -
Issue size {Rs in Million) Rs. 13,008.49)

3. Detalls of the arrangement made to ensure the monitoring of issue proceeds:
(Give item by item description for all the objects stated in the.offer document separately in following
format)

Comments of the

Particulars Reply Comments of CA Monitoring Agencv

Whether all the utitlzation is as

per disclosure in Offer Document? | Y&/ NO YES NA

-1 Whether Shareholder approval is h3a
obtained in case of material

deviations# from expenditures L
disdosed in Offer Document? NA NA

Whether means of finance for
disclosed objects of the Issue has | Yes/ No
changed? NA NA
Any major deviation observed
over the earlier monitoring agency | Yes/ No
reports? NA NA
Whether all Government /
Statutory approvals related to the | Yes/ No
object(s) obtained? NA NA

Whether all arrangements
pertaining to technical
assistance/collaboration in MR
1 operation? NA NA
Any favorable events improving

object(s) viability M |fres/io
| Any unfavorable events affecting

‘| object(s) viability _ U
Any other relevant information
that may materially affect the Yes/ No ’
deciston making of the investors NA NA

NA NA

# Where material deviattonl may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised:

b) Deviation in the amount of fund actually utilized by more than 10% of the amount projected in the offer
documents.




4. Detalis of object(s) to be monitored:

(1) Cost of object(s)
(Give Item by Item Description for all the Objects Stated in Offer Document separately in following
Format)
Source  of Comments of the Board of Directors
Information/
certifications | Original Cost
sl considered (as per Offer Revised g;)’mmenﬁ Proposed Particulars of
Nc'» Item Head Document) Cost Monitoring Reason of cost financin firm
Monitoring (Rs In Aden revision tl 9 arrangements
Agency for Millions) gency QELON made
preparation
of report
Early
redemption
of Non-
Convertible
Debentures
(NCDs}
1 f,f:ed by 400.00 NA NA NA NA NA
Company to
CDC
Emerging Prospectus,
Markets Monltoring
Limited Agency
("*CDCEML") Agreement
Capital & Practising
expenditure Chartered
towards Accountant |
setting up certiflcate
of new dated 02nd
hospitals May, 2022
2 | and 1700.00 NA NA NA NA NA
purchase of
medical
equipment
for such
“new
hospitals
General
3 | corporate 561.40 NA NA NA NA NA
purposes
Total Cost 2661.40




(i) Progress Iin the object(s)-

Details of IPO proceeds and object wise utilization

(Rs In Millions)

Source of Amount utilized
information/ As at At the
certifications Amount as end of
sl. Item Heads conslidered by proposed Beogflt;rt:leng During the un:‘:'tl‘;"z' -
No Monitoring in Offer NI the quarter Amount *
Agency for Document (gloA < quarter (30-
preparation of 2022p) Jun-
report 2022)
Early redemption of Non-
SenvardbigiOebenturegiNLLs) 400.00 0.00 | 400.00 | 400.00 [ 0.00
LBt issued by the Company to CDC :
Emerging Markess Limited
{*CDCEML")
Capital expenditure towards Prospectus,
2 | setting up of new hospltals and Monitoring
purchase of medical equipment Agency
for such new hospitals A%n;e:g\?nt &
a) Civil, interlor and-fumishin ractising
() 9 ks ol 0.00 11.40 | 11.40
Accountant 1700.00 1686.94
(b) Mechanical, electrical and certificate dated 0.00 1.18 1.18
plumbing works 02nd May, 2022
{c) Medical infrastructure 0.00 0.48 0.48
(d) IT components 0.00 0.00 0.00
(‘e) Medical Equipment 0.00 0.00 0.00
Total _ 0.00 13.06 | 13.06
3 | General corporate purposes 561.40 0.00 0.00 0.00 561.40
Total Cost 2661.40 0.00 413.06 | 413.06 | 2248.34

* Rs 2248.4 million is deployed into Fixed Deposits detalled in (iil) below

As per Prospectus dated 2" May 2022 the Company has mentioned one of the objects of the offer as
“Capital expenditure towards setting up of new hospitals and purchase of medical
equipment for such new hospitals”. Expenditure incurred towards (a) Civil, interior and furnishing
works (b) Mechanical, electrical and plumbing works (c) Medical infrastructure (d) IT Components, for
setting up of new hospital are part of capital expenditure as mentioned In the Prospects.




1{)] Deployment of unutilized IPO proceeds
(Rs in mill!on)
Market |
Type of Instrument and name of | Return on Value
:: the entity Invested In (Fixed IA"T:;;:; | "%t:t':w Earnings | Investment as at
l Deposits) (ROI %) | 30-Jun-
i 2022
1] ‘9"2‘?0332';;;';‘3‘5‘7’7"‘*""9 Al 50.00 | 20-May-24 | 0.300 5.10% 50.30
2 3’2"25038'6';;;'}“?79‘1’2"“""9 AN 50.00 | 21-May-24 | 0.300 5.10% |  50.30
3 3’2"2-“033'3';;"3';‘%?1"“”"9 AL 50.00 | 22-May-24 | 0.300 5.10% 50.30
2|5 2ack Liniiedibearing 2 fo. 50.00 | 23-May-24 | 0.300 5.10% 50.30
Sl {As SonkiLimredbeane bt 50.00 | 26-May-24 | 0.300 5.10% 50.30
6 [fAxis.Cankigmisdibearing IREC: 50.00 | 27-May-24 | 0.300 5,10% 50.30
7 ngoﬁgg'g%‘g‘ggglbea”"g a0, 50.00 | 24-May-24 | 0.300 5.10% 50.30
8 3;'25033'6';;'3'2'::27”“”“9 A7 50.00 | 28-May-24 | 0.300 5.10% 50.30
9 ggfoigg';;'gfg‘s’zbea""g ERino: 50.00 | 29-May-24 | 0.300 5.10% 50.30
Axis Bank Limited bearing FD no. |
10 50.00 | 2t-May-23 | 0.292 4.95% 50.29
922040063362829 i4 J
11 3;‘;;382;;’;‘_!:33}“"“9 MLk 50.00 | 22-May-23 | 0.292 4.95% 50.29
e 15 | i
12 ggfoggg'g;é’ggfgobea”"g isie 50.00 | 23-May-23 | 0.292 4.95% 50.29
13 Jl|s>s Biank Uinited Leara Lo ne. 50.00 | 24-May-23 | 0.292 4.95% 50.29
e e |
14 | Q’Z‘foggg'éé-g'gﬁg;ea""g FD no. 50.00 | 25-May-24 | 0.300 5.10% 50.30
} —
154|055 8K LiTWIRdCbearng Eh f. 0.39 | 20-May-23 | 0.002 5.25% 0.40
16 Qg'zsoggg'é;;’gfgg“bea”"g FENe 50.00 | 20-May-23 | 0.292 4.95% 50.29
17 Egnzksgigga%%azggigng e 20.00 | 3-un-23 | o0.086 5.40% 2009 |
18] 32nk.of Barecaibsaring FD 20,00 | 4-un-23 | 0.086 5.40% 20.09




Bank of Baroda bearing FD

50300634857912

19 | 110.26610300020515 20.00 5-Jun-23 0.086 5.40% 20.09
20 | 183Nk ofiparocaluearing.FD 20.00 | 6-Jun-23 | 0.086 5.40% 20.09
2u1j{jeank.olibarods bearingifo 20.00 | 7-)un-23 | o0.086 5.40% 20.09
22p1R3NK SRperode beating|ED 20.00 | 8-Jun-23 | 0.086 5.40% 20.09
23]| [ER3Nk Libarodd bearna D 20.00 | 9-un-23 | 0.086 5.40% 20.09
24l [[210,0UE9M0da.bEAINO D 20.00 | 10-Jun-23 | 0.086 5.40% 20.09
25 |f|jeank ol BaroddIbedrnd 0 20.00 | 11-Jun-23 | 0.086 5.40% 20.09
26 22,"2';2'13;’53?;33;‘"9 i 20.00 12-Jun-23 | 0.086 5.40% 20.09
27 )3 192Nk Sbaradaibearng FD 20.00 | 13-Jun-23 | o0.086 5.40% 20.09
2a]l| (Ean <ot Barod-boangg L0 20.00 | 14-Jun-23 | 0.086 5.40% 20.09
29 e R e oS RN 20.00 | 15-Jun-23 | 0.086 5.40% 20.09
35 | 2ank gfyBaroda bearigiFD 2000 | 16-Jun-23 | 0.086 5.40% 20.09
31 22?2"6‘;*13;5‘;,%33,?;‘3“9 2 20.00 | 17-un-23 | 0.086 5.40% 20.09
32 32?2"52'13;{,%‘3,32};;;2“9 i 0.50 3-Jun-23 | 0.002 5.20% 0.51
33 ;'33':5:0232‘3‘4"3"2:5"1 SearnglEnine. 6.00 3-ul-22 | o0.021 3.00% 6.02
34 el Ry s LT D 0.65 | 20-May-24 | 0.004 5.40% 0.65
354 [|HOC SaniLimited Beariog SO0, 19.80 | 27-May-24 | 0.105 5.40% 19.91
36§ [fHOFE 3 LiMited Deanng Fl o 19.50 | 21-May-24 | 0.121 5.40% 19.62
37 ;‘8;&023’1";0%'3"3{"’ XD 19.50 | 4-Jun-24 | 0.081 5.40% 19.58
3ad(fHer ankLivedibeatng ZR.00. 19.50 | 5-Jun-24 | 0.078 5.40% 19.58
39Y||[HOFC Baniclimitedibearing TCLe. 19.50 | 7-un-24 | 0.072 5.40% 19.57
40 2{,’;50‘232";;;’5"1‘,?" beang 8 e, 19.50 | 9-Jun-24 | 0.066 5.40% 19.57
a1 | HOFCHMICLIMied beanngiEs oo, 9.00 8-Jun-24 | 0.032 5.40% 9.03
42| HIRFCEATLInited beating oo, 19.50 | 10-Jun-24 | 0.063 5.40% 19.56




4

HDFC Bank Limited bearing FD no.

193913004755

R || Bt e 19.50 | 11-Jun-24 | 0.061 5.40% 19.56
44 ;'(',’3"50232';;;';,‘;?" peanng B, 19.50 | 15-Jun-24 | 0.049 5.40% 19.55
a5d|||HDEG, Bank Limitedibeanag £D no. 19.50 | 16-un-24 | 0.046 5.40% 19.55
a6 §l[|HEECIGANKILIMitediDeasing £O R, 19.50 | 18-Jun-24 | 0.041 5.50% 19.54
47 ;'(;’3"0%23'1"2‘5%’;‘;?",2‘33""9 N2 100.00 | 3-lun-24 | 0.417 5.25% 100.42
48 ';g;gogg';';s"s";‘a‘f"/;’ea""g FDno. | 35000 | 3-jun-24 | 1.043 5.25% 251.04
49 ?g;gogg'l";;s"ggfd/;’ea”"g FDno. | 5000 | 3-3un-24 | 1.043 5.25% 251.04
50 ;'g;goggg;gg‘fgd Seatngpe 19.50 | 3-Jun-24 | 0.084 5.40% 19.58
24 ?gggoggggs%?;tfd e 19.50 2-Jun-24 0.087 5.40% 19.59
57 §|tHorCSank Lilitegibeanno EoTe; 19.50 | 14-Jun-24 | 0.052 5.40% 19.55
53 BIjHDEC09nk Linitegbeaning Foie. 1950 | 17-un-24 | 0.043 5.40% 19.54
54 ?83F§02§3§7"6";‘étfd Riednditpet 19.50 | 19-un-24 | 0.038 5.50% 19.54°
55 '5*(')’3"5022’1"1‘1‘;2‘;‘3“ DearflogiElinc 19.50 | 21-Jun-24 | 0.032 5.50% 19.53
56 | fEiESBankiLnited bearing Egnc, 1.40 | 22-Jun-24 | 0.002 5.50% 1.41
57 ‘13‘-3?1333';;;’;‘"‘3" DAY 19.00 | 20-May-24 | 0.121 5.40% 19.12
588 [LeICuSankiimited bearing Folne. 19.00 | 22-May-24 | o0.121 5.40% 19.12
softftIeich anktimited bearing F0.00, 19.00 | 20-May-24 | 0.121 5.40% 19.12
60 ‘1‘;‘3%‘13‘;‘,';,';;;’;“‘"" e 19.00 | 21-May-24 | 0.121 5.40% 19.12
61 | ICICI Bank Limited bearing FD no. | - 41900 | 22-May-24 | 0.121 5.40% 19.12
62 {Sg%‘lggg';;};g"ed T 2 19.00 | 23-May-24 | 0.121 5.40% 19.12
63 | JCicl Bank Limited bearing FD no. | 19.00 | 22-May-24 | 0.121 5.40% Th
sa 5111 I ank Linied beaning Bocn- 19.00 | 21-May-24 | 0.121 5.40% 19.12
o | EOm e | o | om | s | e
: e ICICI Bank Limited bearing FD no. 19.00 24-May-24 01121 S T




ICICI Bank Limited bearing FD no. AV E ot

67 193913004758 19.00 29-May-24 0.121 5.40% 19.12
ICICI Bank Limited bearing FD no. CEhm ]

68 193913004757 19.00 3-Jun-24 0.121 5.40% 19.12
ICICI Bank Limited bearing FD no. g Trd

69 193913004760 3.12 13-Jun-24 0.020 5.40% 3.14
ICICI Bank Limited bearing FD no. L

70 193913004759 19.00 8-Jun-24 0.121 5.40% 19.12
Total Fixed Deposits including 2249.87
Interest Rs. 1.47 Milllons

(iv) Delay in implementation of the object(s)- No Delay in implementatior of the objects

Completion Date Delay (No. of Comments of Board of Directors
Object(s) Name As per Offer K days/ Reason of . |Proposed Course of
Document Actual months) By Action
0.00 0.00

* In case of continuing object(s) please specify latest/revised estimate of completion date.

(i) Detalls of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer

document:

(Rs In million)

Item Head

Amount as per
offer document

Amount Utilized
as on 30 June
2022

Un Utilised Balance

General corporate purposes

561.4

0

561.4




